
1201 3rd Avenue

120 1 3RD 
AVENUE
Ce n tra l Pu g e t  So u n d  
Ec o n o m ic  
De ve lo p m e n t  Bo a rd
Ma rc h  1, 20 23



Offic e  Se a rc h

• Nearly 30 years at Waterfront Place
• Removal of viaduct and approaching end of current lease
• Considered a range of locations
• Sought…

• More efficient, modern space
• Central location with convenient access 
• Ability to shift toward hybrid work environment







Le a s e  Te rm s  – 120 1 3 rd Ave n u e

*Comparable spaces offered 
$47 - $51/gross rates

**With 6 month rent rebate 
offered, this figure would be 
reduced by $565,054

***Turnkey (meaning 100% of 
TIs financed by landlord) not 
matched with other offers

Rentable Square Footage 21,426

Floor Level 5th 

Lease Term (commencing 1/1/2024, with 
1st 6 months of rent rebated) 13.5 years

Gross Rate* $31 gross

YEAR 1 Annual Gross Rent $664,206**

Total Gross Rent Over 10 Years $8,082,091

Proposed Landlord TI Allowance*** Turnkey with $5/SF convertible to 
relocation & IT costs

Estimated Cost of TI Construction $100–$150/RSF



Office Space

Meeting Rooms

Board Room

Reception
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