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PUGET SOUND TRENDS Puget Sound Regional Council

Jobs grow at brisk pace in first quarter of 2017

In the first three months of the year, the region added over 16,000 jobs. In March alone, the
region gained 9,400 jobs, or about 303 jobs per day.

All four central Puget Sound counties — King, Pierce, Snohomish and Kitsap — gained new
jobs, but most of the growth occurred in King and Snohomish counties. Overall jobs grew at
an annual growth rate of 2.9% between March 2016 and 2017.
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2017, the number of jobs added in the January 1 through March 31

first quarter is the second highestin 18,800

eight years. At the current pace, the

region is on track to add over 60,000 16,000

jobs to the region for the fourth con-

secutive year. 13,700
12,800

11,600 11,700

5,100

2,600

2010 2011 2012 2013 2014 2015 2016 2017

1011 Western Avenue, Suite 500 - Seattle, WA 98104 - 206-464-7532 « info@psrc.org + http://www.psrc.org + May 26, 2017


mailto:info%40psrc.org?subject=Puget%20Sound%20Trends
http://www.psrc.org

Most sectors have gained jobs in 2017

Most sectors continued to gain Change in Wage and Salary Employment — Seasonally Adjusted
jobsin Ma.roh '2017. Thg services March 2016 to March 2017

sector, which includes jobs from
information technology (IT), busi-
ness services, and recreation

and food services led the growth
with over 37,500 jobs added since
March 2016. The retail sector grew Manufacturing
at 7% over the past 12 months by

adding 15,500 jobs, one of the Retail
largest increases in retail jobs
since March 1990.
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Unemployment rate
lowest since 2008 Government

The regional unemployment rate Education
dropped to 3.8% (a 19% decrease)

from March 2016 to March 2017

— the lowest unemployment rate

since April 2008. Unemployment

rates are down in all four counties

of the region in the first quarter of 2017.
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Annual Unemployment Rate — Seasonally Adjusted
March 2012 to March 2017

March 2012
Unemployment Rate: 7.7%

March 2014
Unemployment Rate: 5.5%
reducing at 8%

March 2017
Unemployment Rate: 3.8%
reducing at 19%

Data sources:

Washington Employment Estimates (Seasonally Adjusted), WA Employment Security Department (ESD), April 25, 2017.
Local Area Unemployment Statistics (Seasonally Adjusted), WA Employment Security Department (ESD), May 3, 2017.
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